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UK Government COVID-19 Funding Initiatives
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The UK Government has announced an unprecedented raft of measures signed to support

UK workers and business through the COVID-19 pandemic.

£ By James Campbell, Nadia Barazi, Kristy Duru
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The UK government’s economic response to the crisis has been substantial and aims to address the vast majority of
companies and workers. Despite this, certain individuals and companies still “fall through the cracks” and may not be
able to take advantage of the announced schemes. The situation remains fluid and new measures are being announced
regularly, in line with Rishi Sunak’s promise to “do whatever it takes to support our economy through this crisis.”
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A breakdown of each of the UK Government Funding Schemes (COVID-19) that have been announced to date follows
below. Click a link below to view a particular scheme or here to download a table of all available measures.
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Schemes
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Coronavirus Business Interruption Loan Scheme (CBILS)
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Business Rates Holiday for Retail, Hospitality and Leisure
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Cash Grant for Retail, Hospitality and Leisure
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Coronavirus Job Retention Scheme (CJRS)
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Small Business Grant Funding
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Statutory Sick Pay (SSP) Rebate
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Time to Pay (TTP)
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COVID Corporate Financing Facility (CCFF)
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Business Rates Holiday for Nurseries
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Value Added Tax (VAT) Deferral
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Income Tax Deferral for the Self-Emploved
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Income Support Scheme for the Self-Emploved
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Protection from Eviction for Commercial Tenants
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Accounts Filing Extension
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Changes to Insolvency Laws
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Coronavirus Large Business Interruption Loan Scheme (CLBILS)
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Coronavirus Business Interruption Loan Scheme (CBILS)
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Summary
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Under the scheme, small and medium-sized businesses (SMEs) with an annual turnover of up to GBP 45m that are

experiencing cashflow disruptions due to coronavirus can access government-backed financing of up to GBP 5m
through a wide range of business finance products, including term loans, overdrafts, invoice finance and asset finance.
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Key features include:

o T FRIUN AT KB S AL 500 39S .
The maximum value of a facility provided under the scheme will be GBP 5m.
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Finance terms are up to six years for term loans and asset finance facilities. For overdrafts and invoice finance
facilities, terms will be up to three years.
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Lender is provided with a government-backed guarantee against 80% of the outstanding facility balance,
subject to an overall cap per lender.
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Lenders will pay a fee to access the scheme, with no guarantee fee being charged to the borrower.

o WURK AT EA) 12 A H IR E AR BT R 2 - Q25 g S .
The government will pay the first 12 months of interest payments and any lender-levied fees (Business
Interruption Payment).
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The scheme may be used at the lender’s discretion for unsecured facilities of any value.
EH R
Eligibility
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The scheme is open to all UK-based SMEs with an annual turnover of no more than GBP 45m and with a borrowing
proposal which, were it not for the current pandemic, would be considered viable by the lender and for which the
lender believes the provision of finance will enable the business to trade out of any short-to-medium term difficulty.
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Decision-making on eligibility for CBILS is fully delegated to the relevant accredited lenders.
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Fishery, aquaculture and agriculture businesses may not qualify for the full Business Interruption Payment by the
government.
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The following trades and organisations are not eligible to apply: banks, building societies, insurers and reinsurers (but

not insurance brokers); the public sector, including state-funded primary and secondary schools; employer,
professional, religious or political membership organisation or trade unions.
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How to access
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CBILS is now open for applications via the British Business Bank’s 40+ accredited lenders, who will then apply to the
scheme.
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A list of accredited lenders has been published and all major banks are offering the scheme.
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In the first instance, businesses are encouraged to approach their existing lenders through their websites, and to
consider approaching other lenders on the list if they are unable to access the finance they need.

HREE
Additional Details
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When first announced, the government advised that lenders that were able to offer finance on normal commercial
terms without the need to make use of CBILS would be required to do so.
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From Monday, 6 April, the scope of the scheme was widened to include businesses that meet the requirements for a
regular commercial facility, significantly increasing the number of businesses eligible for the scheme.
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On 2 April, the government expanded the scheme (with retroactive effect from 23 March) such that businesses are no
longer required to establish a lack or absence of security prior to financing for facilities above GBP 250,000.
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Lenders are not permitted to request personal guarantees for loans under GBP 250,000. Personal guarantees may be

requested for loans over GBP 250,000 (at the lender’s discretion) but recoveries under these guarantees are capped at
20% of the outstanding balance under the CBILS facility after the proceeds of the business assets have been applied.

85 5t 45 UR 28 7K 4H 100% I 571

The borrower always remains 100% liable for the debt.
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Business Rates Holiday for Retail, Hospitality and Leisure
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Summary
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Under the scheme, businesses operating in the retail, hospitality or leisure sector in England will not have to pay
business rates for the 2020-21 tax year.

77 G T0 S i IR,

There will be no rateable value limit on the relief.

TR B

Eligibility

PFHEEA LR S FEEA TG BUE. WHET . IR, RIS RS EE, A TESARE
BRARHI P 7, BOH TS AT, S LA B B EAE B, REA BOE B

Properties based in England that are wholly or mainly being used as: shops, restaurants, cafes, drinking
establishments, cinemas and live music venues; for assembly and leisure; or as hotels, guest and boarding premises
and self-catering accommodation, will be eligible for the relief.
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The government has published detailed guidance on which types of businesses will be eligible for the relief.
HiFH R

How to access
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Local authorities will apply the business rates holiday directly to eligible businesses’ rates bills for the 2020-21 tax
year.

W TT BURFHLISORE R AR 7] 2019-2020 AR EF FE 52 52 T A5 D0 R A b B 1 i

Businesses that received the retail discount in the 2019 to 2020 tax year will be rebilled by their local authority as
soon as possible.

HRER
Additional Details
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The Brexit Withdrawal Agreement negotiated with the EU provides that during a transition period EU State aid rules
would continue to apply.
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We understand that the UK government has applied to the European Commission for an exemption from state aid
rules for the scheme and is awaiting approval.
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Guidance provided to Local Authorities states that they should prepare to award the relief ignoring current state aid
rules and will be informed of the outcome of the application as soon as it is known.
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Cash Grant for Retail, Hospitality and Leisure

HE

Summary

R4 1% %, ESEENFTEN . W ER NG R, s — B =443/ 15 i % 25,000 S8 (1 I 46 b
.

Under the scheme, businesses operating in the retail, hospitality or leisure sector will receive a cash grant of up to
GBP 25,000 per property.
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Businesses in these sectors with a property that has a rateable value of under GBP 15,000 will receive a grant of GBP
10,000, while businesses with a property that has a rateable value of between GBP 15,001 and GBP 51,000 will receive
a grant of GBP 25,000.

B
Eligibility
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Businesses will be eligible if they are based in England, operating in the retail, hospitality and/or leisure sector and
occupying properties that are wholly or mainly being used as: shops, restaurants, cafes, drinking establishments,
cinemas and live music venues; for assembly and leisure; or as hotels, guest and boarding premises and self-catering
accommodation.
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Businesses with a property that has a rateable value of GBP 51,000 or over are not eligible for this scheme.
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Businesses which are not ratepayers in the business rates system, or which were liquidated or dissolved as at 11 March
are not included in this scheme.

HET R

How to access
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Local Authorities will write to all eligible businesses with information on how to claim this grant.
HREE

Additional Details
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Any enquiries on eligibility for, or provision of, the grant should be directed to the relevant Local Authority.
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Coronavirus Job Retention Scheme (CJRS)
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Summary
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Under the scheme, all UK employers with a PAYE scheme will be able to access funding, in the form of a government
grant, to continue paying part of their employees’ salary for those employees that would otherwise have been laid off
during this crisis. This is to safeguard workers from being made redundant.
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The grants will cover 80% of the salary (up to a cap of GBP 2,500 per month) of “furloughed” workers, i.e., employees
who are kept on their employer’s payroll but not required to work. Employers can top up salaries further if they
choose to, but this is not obligatory under the scheme.
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The grants will also cover the associated National Insurance contributions and minimum employer pension
contributions for the furloughed employee.

CIRS T RHAT=AH, B E 2020 4 3 1 HACSLHE, 5 Z Al feeiE .
CJRS is intended to run for three months, backdated from 1 March 2020, and could be extended if necessary.

T7 SRV EBUN SR UL AN S ) B L PR,

There is no limit to the amount of government funding available under the scheme.

BURF T8I T P H RS ATT 50T 15— LA b,

The government is aiming to make the first payments under CJRS by the end of April.

B
Eligibility
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All UK employers with a PAYE scheme will be eligible--this includes the public sector, Local Authorities and charities.

BRAKFE U R TTHREE CCREECZRETL) , WERFFEAEZ U, WA RN R H] 25 3 TR
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Employers (in the public or private sector) receiving public funding for staff costs are not expected to furlough their
employees if they are continuing to receive such funding.

JEEDAET 2020 5 2 7 28 H BT BLBENH 07 %, A SR RATIR

Employers must have created a PAYE payroll scheme on or before 28 February 2020 and have a UK bank account.

LA IERS N “BepifR” AT, BIRA T EMEREIETHE, EEAFHELS .

Employees will need to be officially designated as “furloughed,” i.e., employees who have been asked to stop working,
but who are being kept on the pay roll.
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How to access
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Employers will first need to officially designate affected employees as “furloughed workers,” and notify employees of
this change.
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Employers will then be able to submit information to HMRC about furloughed employees and their earnings, through
a new online portal currently being developed.
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HMRC are working urgently to set up an online system to enable employers to make claims and a system which
facilitates payments to employers for reimbursement. Further details will be provided by HMRC once the portal has
been finalised. The system is expected to go live by the end of April 2020.

HREE
Additional Details
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Changing the status of employees to “furloughed workers” remains subject to existing employment law and,
depending on the employment contract, may be subject to negotiation.
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Employees that have been furloughed have the same rights as they did previously. That includes Statutory Sick Pay
entitlement, maternity rights, other parental rights, rights against unfair dismissal and to redundancy payments.

WM A TR LLRAETAEM R A & F A T, WHRAEE . #iksEn Ta .

Furloughed employees can be on any type of employment contract, including agency contracts and flexible or zero-
hour contracts.
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Apprentices can also be furloughed and are permitted to continue their training during furlough.
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Non-employees such as company directors and salaried members of limited liability partnerships may also be eligible
under the scheme.
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The scheme also covers employees who were made redundant since 28 February 2020, if they are rehired by their
employer.
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To be eligible, a furloughed employee may not undertake any work on behalf of the organisation. An employee
working reduced hours will not be eligible for the scheme.
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Small Business Grant Funding

HE

Summary
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The scheme will provide a one-off grant of GBP 10,000 to small businesses that already pay little or no business rates
because of small business rate relief (SBRR), rural rate relief (RRR) and tapered relief (TR), to help meet their
ongoing business costs.

J7 RITEGTTAE 2020 4F 4 H 1 H AL,

Scheme funding is expected to be available from 1 April 2020.

EH R

Eligibility
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The grant will be available to businesses based in England that were already receiving SBRR, RRR and/or TR as of 11
March, 2020, and which occupy property.

HET R

How to access
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Local Authorities will write to all eligible businesses with information on how to claim the grant.

HREE

Additional Details
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Any enquiries on eligibility for, or provision of, the grant should be directed to the relevant Local Authority.

PERIR LS (SSP) AP
Statutory Sick Pay (SSP) Rebate
WE

Summary
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Under the scheme, SMEs will be able to reclaim SSP (currently set at GBP 94.25 per employee per week) paid for staff
sickness absence due to coronavirus.
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This refund will cover up to two weeks’ SSP per eligible employee who has been off work because of coronavirus.
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The government is currently legislating for SSP to be paid from day 1 of absence from work and this will apply
retrospectively from 13 March 2020.

B %

Eligibility
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All UK based businesses employing fewer than 250 employees as of 28 February 2020 will be able to reclaim
expenditure for any employee who has claimed SSP as a result of COVID-19.

HiFH R

How to access
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As existing systems are not designed to facilitate employer refunds for SSP, the government has committed to work
with employers over the coming months to set up a suitable repayment mechanism as soon as possible.

HREE

Additional Details
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The government advises that employers should maintain records of staff absences and payments of SSP, but that
employees will not need to provide a GP fit note.
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If evidence is required by an employer, employees with symptoms of coronavirus can request an isolation note from
NHS 111 online and those who live with someone that has symptoms can request a note from the NHS website.

SEZEAL Y]
Time to Pay (TTP)

WE

Summary
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HMRC is dedicating additional resources to its existing T'TP scheme, which allows entities in financial distress to
defer current tax liabilities into future instalments.

I [E B 55 O i 2 DU EA A 24 2,000 44 TR DURSCRF R EH B kA N, JF HE 80T i — i B &
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HMRC has announced that up to 2,000 call handlers are being made available to support businesses and individuals
in need and has set up a dedicated helpline for dealing for coronavirus-related TTP enquiries.

B

Eligibility

B 7R 2 W0 55 s 70 A AR N B 4 1) S E g B AV A B BHIPE RS, 39 BEA% FRIE IE R AR I, (FUREARE A = 1) B Ak
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All UK tax-paying businesses and self-employed people in financial distress, and with outstanding tax liabilities, may
be eligible for TTP but arrangements are agreed on a case-by-case basis and are tailored to individual circumstances
and liabilities.

HIET R

How to access
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HMRC has set up a dedicated helpline for dealing with coronavirus-related TTP enquiries which can be accessed by
calling 0800 024 1222 between 8am and 4pm on Monday to Friday.

HREE
Additional Details

P N R 13 G S A0 S N 26 i 5 0 [ B 95 MO0 R 3B AT PRI, R 0 K B I AT AL BRSSO . I 35 R0
AN HERE SR BT Ao 1T S B A

Applicants applying for TTP should be prepared to have a detailed conversation with HMRC regarding their specific
circumstances, financial situation and what measures are being taken to get tax payments back in order.

WG JE, 250 BRSSO R B A F IS NPT ST RN B, HE AR FL .
If, following this discussion, HMRC believes that applicants can pay immediately they will be required to do so.

UG R A3 554 0% 38 ) R SE R AN BT 1), U7 R e 77 58, AEXUT7 TR S ) 4% H U 20 03 4

If HMRC offers extra time to pay, they will set up a plan to pay instalments by Direct Debits on mutually agreed
dates.

COVID-19 A w] k#4545 (CCFF)
COVID-19 Corporate Financing Facility (CCFF)

WE

Summary

MRPE 277 58, TR 22 HRAT K Wy S b S50 7% 2 R R 5 55 R Bl B K 1) 2 i ik e e R 253 0 L B < At B 1
o

Under the scheme, the Bank of England will assist larger companies to bridge coronavirus disruption to their cash
flows through the purchase of short-term debt in the form of commercial paper.

R BOR SRS SELAT T 84T 2 A 2 AR BT 2K

The facility will offer financing on terms comparable to those prevailing in markets before the crisis.
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XF N E B ORI A R, %07 RS E D 12 N H L, BRSNS T .

The scheme will operate for a minimum of 12 months and for as long as required to relieve cash flow pressures on
firms that make a material contribution to the UK economy.

B

Eligibility

207 R A G R AT % 3 [ 22 5% (i R DT R L PTIE BH A 52 3 e R0 25 82 0 U0 S5 R0 M R R 1 1) e [ v
Waa] CEFEEEAREEINEMBIAFD .

The scheme is open to non-financial sector, UK-incorporated firms (including those with foreign-incorporated
parents) that make a material contribution to the UK economy and can demonstrate that they were in sound financial
health prior to the impact of coronavirus.

Sefr b, BRFRAIE 2020 42 3 H 1 HER BRSSO EIAEK I (. Frife /R A2, B0 DBRS REH 20—
FAG FTFH Sy A-3/P-3/F-3/R3) BRIRI &I 3 7]
In practice, this means those companies that had a short or long-term rating of investment grade (e.g., a credit rating

of A-3/P-3/F-3/R3 from at least one of Standard & Poor’s, Moody’s, Fitch and DBRS Morningstar), as at 1 March 2020,
or equivalent.

S

BRI ZTT R A A, ZHTIURAT S R L2

Companies who wish to use the scheme do not need to have issued commercial paper before.
HETT

How to access

COVID-19 A F] B HZAS AL CH IR G . NRIGRAE, ARINELESHBITHA.

CCFF is now available for applications. In order to access the facility, companies should in the first instance liaise
with their banks.

HHARAT A RAT MR, A RS2 72 M A A 1 o) SR A P B ) ERAT 44 R .
For those companies whose banks do not issue commercial paper, a list of banks that are able to assist has been
published here.

HRER

Additional Details

NFAF COVID-19 A | @R IRAE, B HARAEHTERNA RS —FKma s HEEAU R, LIRSS &7
{E o

Companies that do not have an existing credit rating are advised to get in touch with one of the major credit rating
agencies to seek an assessment of credit quality for the purpose of accessing the CCFF.

FEJLBTE LA SR A3

Business Rates Holiday for Nurseries
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HE

Summary

MRIEIZTT %, A LR LT AL 454N 2020-2021 G884 FE I ENE B

Under the scheme, nurseries in England will not have to pay business rates for the 2020-21 tax year.

TR

Eligibility

FEZEARESR (Ofsted) FWNENHAE &N 72l FEH T FEER BB E 577, BT R T

Properties registered on Ofsted’s Early Years Register and which are wholly or mainly used for the provision of the
Early Years Foundation Stage will be eligible for the relief.

HiFH R
How to access
HO 7 BUR HLICR S B % BT IOFE LT BB e fiE 2020-2021 gL FE (075 L

Local authorities will apply the business rates holiday directly to eligible nurseries’ business rates bills for the 2020-21
tax year.

HERL 5%

Value Added Tax (VAT) Deferral

e

Summary

RAE1Z 7 %, 1€ 2020 4 3 7 20 H % 2020 4 6 H 30 Hie], SEBIZSM =",

Under the scheme, VAT payments will be deferred for a period of three months between 20 March 2020 and 30 June
2020.

SEERLEAC AL AE B (BT TR SN G (B, X TR RO a) RARIIBUN, 7 2020-2021 AL L 45 AR AT S5 B %1 o

VAT registered businesses will not need to make a VAT payment during this period and will be given until the end of
the 2020-2021 tax year to pay any liabilities accumulated during the deferral period.

& A%
Eligibility
JITAT 0 PR 084 50 % [T 0 30 AL 38 L 4% B
All VAT-registered UK businesses are eligible.

HET A

How to access
ZRS A B, TTHR G

This is an automatic offer and no application is required.
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WU 2 BOE B2 DU H K5 2SO S (LB 20 7 I B i AL PRI ] ) FLARAT U B A DA% K, DU G
B 5% i B AR R 2 7 SR AR B R AR B Bl

The government advises that customers who normally pay VAT by direct debit should cancel their direct debit with
their bank in sufficient time so that HMRC do not attempt to automatically collect on receipt of the customer’s VAT
return.

HREE
Additional Details
SESZHAIR], HEAER AR IE AN M R — A HBURF AT .

VAT refunds and reclaims will be paid by the government as normal during the deferral period.

H LA N TR 2244

Income Tax Deferral for the Self-Employed

HE

Summary

W27 %, BRPMAERT 2020 427 A 31 HEJHR BT 22 28 2021 48 1 5 31 HE.

Under the scheme, income tax payments due on 31 July 2020 under the Self-Assessment system may be deferred to 31
January 2021.

S 23 31 161 14 WS 80N 2 SR 1) < ) AR o

No penalties or interest for late payment will be charged in the deferral period.
T B

Eligibility

FI A B I 35 B4 BEa

All self-employed persons are eligible.

HET R

How to access

H 2 S JE 75 B i .

This is an automatic offer and no application is required.

HREE

Additional Details

REGZ IR FRIE ), e (BB 555 00 50 8 G WU W ) S5t sk R A N 1% B4 0 Ao«

The deferral is optional and HMRC has recommended that taxpayers who are able to make their payment on account
should do so.

H H ISR 7% (SEISS)
Self-Employment Income Support Scheme (SEISS)
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HE

Summary

T RI=H, B MY A Ak Al 6 5 52 AT B EUAR 24 T 5 = AN BLEE B H 297 LA 80% N A 4h
B (0N RE A 2,500 958%)

Self-employed people or members of a partnership will be able to claim a taxable grant worth 80% of the average
monthly trading profits for the previous three tax years (up to a maximum of GBP 2,500 per month), for the next
three months.

TR B

Eligibility

ERAFATT G, HIE AL

To be eligible for the SEISS, applicants must:

o 1E 2020 4F 4 F 23 HHIHE3E 2018-2019 4F Hifd At F FATALBL 55 R K s
have submitted an Income Tax Self-Assessment tax return for the tax year 2018-19 by 23 April, 2020;

o {E 2019-2020 ZNBLLEE N A E s
have traded in the 2019-20 tax year;

o TEHIERAEN (B IR COVID-19 2, JEAREN)
be trading at the time of application (or would have been trading if not for COVID-19);

o HTHAE 2020-2021 ZhBiAFEEE GRS E s H

intend to continue to trade in the 2020-21 tax year; and

o CLPX COVID-19 M5 2% 1 8 VA o
have lost trading profits due to COVID-19.
H IR B IR 24 4% T 50,000 2585, H B B N2 i S N — 2

Self-employed trading profits must be less than GBP 50,000, and self-employment must comprise more than half of
income.

HiF AR
How to access
G RIEARITTLRE . — BRI URHAT, & ER 5 00 0 B H Bl B & SO A N .

The SEISS is not yet open for applications. Eligible individuals will be invited directly by HMRC to apply once the
scheme is operational.

HRER
Additional Details
MEF SR AE EEEFR TR Z TR, WM LE 2020 5 6 A W46 K.

HMRC is working urgently to deliver the scheme and grants are expected to start to be paid by the beginning of June
2020.
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TRAP LA G T IXIE

Protection from Eviction for Commercial Tenants

HE

Summary
COVID-19 Jeik SO AR g A i MU ARL P K 2 52 3 R i e AR Z,

Commercial tenants who cannot pay their rent because of COVID-19 will be protected from eviction.

TR SR W R HE R AT KR 2020 4 6 1 30 H, HA SRR A BpHaIE B E s

These measures will mean no business will automatically forfeit their lease and be forced out of their premises if they
miss a payment up until 30 June 2020.

WIS BURT AT SE IR,

There is the option for the government to extend this period if needed.

ER B

Eligibility

P AL T Jet& 22 L R RE 52 7K 22 R L AR P 4T B 46 B34

All commercial tenants in England, Wales and Northern Ireland are eligible.

HET A

How to access
7 R

No action is required.

HRER
Additional Details

I IR BRSO 55, T LA A S35 SO At

This is not a rental holiday. All commercial tenants will still be liable for the rent.

WU IEAE 25 RE L 55 AR I B8, I 55 AR 1 58 SCRF R

The government is also considering the impact on commercial landlords and is due to build in support for them too.

K 2 39

Accounts Filing Extension
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HE

Summary
L[ A F k554 CL 2 2 COVIDY AIREM, 2 =) W] [l 2 w28 B HEE = A T RIK .

UK companies can now apply to Companies House for a three-month extension for filing their accounts if their
business has been affected by COVID-19.

B
Eligibility
ANE TG R, EAHETER & COVID-19 8, Hok | sh3kis .

Companies are required to make an application for the extension but those citing an issue related to COVID-19 will be
granted an automatic extension.

AT

Changes to Insolvency Laws

HE

Summary

3H 28 H, HEBUNEATTHIME SO E AT A RIAES, 4.

On 28 March, the UK Government announced planned changes to the UK’s existing insolvency framework, including:
o NEVEEENGIS, GURNAL—BUN (8] W SEGEATAE AL, T8 2 ) 7] T SRR el 4

a moratorium for companies giving them breathing space from creditors enforcing their debts for a period of
time whilst they seek a rescue or restructure;

o TENETFRBUIERE LN, PRI S E AR BE e ) DME AR BT AU s Ak s E s A
protection of their ability to buy essential supplies while attempting a rescue or restructuring, to enable them to
continue trading during the moratorium; and

o HHIEALR, KU HLIA.

a new restructuring plan, binding creditors to that plan.
X BESR UK ALHE AN AL L 7 1) B B OR B e, A R f55 95 A\ AE TR M oR T7 22 10 TR) I 1) i AN AR S8 7o 4R 282 A5
o

These proposals will include key safeguards for creditors and suppliers to ensure that they continue to be paid while a
solution is sought.

Ak, EIWIE 2020 4E 3 A 1 Hil2, BEHGE BErEEk)  (1986) R “ARK S 7 &Ko

In addition, ‘wrongful trading’ provisions included in the Insolvency Act (1986) will be temporarily relaxed,
retrospectively from 1 March 2020.

WRIEITIER, LTS, HAREFREL S, WREARZS:

Under the existing law, wrongful trading occurs when company directors continue to trade beyond the point where:
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o HHE BN B RTE 2w A A BB B R S A
they knew or ought to have known that there was no reasonable prospect that the company would avoid
insolvency; and

o HFRBERIULAAZ R I 18 Tt LAl 2 w5 AN T FE A 2K
they fail to take every step with a view to minimising the potential loss to the company’s creditors as they ought
to have taken.

I LR RAZ G RE, JEEBUM AR B A S OGN RREE A, AL H 0T 2 m) e 28 R
SR NTUE.

In suspending these wrongful trading rules, the UK Government hopes to give directors confidence to continue to
trade during the crisis, without the threat of personal liability should the company ultimately fall into insolvency.

HET A

How to access

i R AAHEATABESLIER R MG HE TS AR 40 21 B, EIRETT I E A A 00 (5 A&
P R AN E

Legislation to give effect to these announced changes will be brought forward at the “at the earliest opportunity.” As
Parliament is currently in recess until 21 April, the exact timing and applicability of these changes remains uncertain.
sEEIR I 5 R Y 2278 L 55 W Bk T % (CLBILS)

Coronavirus Large Business Interruption Loan Scheme (CLBILS)

HE

Summary

MR IZ T, R AR T 3843 B 2,500 5 545 1 R EURT SE R I ARAT BE 3K

Under this scheme, large businesses will be able to access government-backed bank loans of up to GBP 25m.

%7 SRR B ARBEA N £ COVID-19 K AT AT AR A7 (R SILAE A 10 I B D 300 48 A IR 7T 448 52 0 S0 AR A7 2 0 )
I8

The scheme is targeted at businesses that were viable prior to COVID-19 but which are now facing significant cash
flow difficulties that are affecting their short-term viability.

ANV ARG AT o, WELHOER. &S RERIBE B PR, DY IRAR AR 2 T ORAEE BE AR 80% Y BUM
HR.

Businesses will be able to access financial products such as short-term loans, overdrafts, invoice finance and asset
finance, with lenders being provided with a government-backed guarantee against 80% of the outstanding facility
balance.

EA R

Eligibility

NI IZTTE N B, LAt

To be eligible for the scheme the business must:

o fITHEHE,;
be UK-based;
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o EENVEIAT 4,500 JHEE R 5 AR 2 6]
have an annual turnover between GBP45m and GBP 500m;

o LIEPAFIEWHIRLELTE; bl
be unable to secure regular commercial financing; and

o HWHITR, (1) FHAERZ COVID-19 52mi, B0 NE BT # AT, H () S8 NZ5ET5 SR AE ol
3l o S PR 35

have a borrowing proposal which the lender would (i) consider viable, if not for COVID-19, and (ii) believe will
enable the business to trade out of any short to medium-term difficulty.

27 RIEEAAT LI, EAERERAT. E3he. REATF. BREAF (REZLLZNERSD REEAT
NAFAP

The scheme is open to businesses from any sector except banks, building societies, insurers, reinsurers (but not
insurance brokers), and public sector companies.

HiFH R
How to access
27T 2020 4F 4 AT, TR AA DT BRIE it — E .

The scheme is set to launch later in April 2020 and further information on how to access is expected to be published
shortly.

HREE
Additional Details
&5 R 2% 7K 3 100%H 15 55 5 /T -

The borrower always remains 100% liable for the debt.
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