
Real Estate Transfer Tax and Distressed Real Estate:  
New York and California
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NYS Rates within NYC: NYC Rates: 

Commercial property including multi-family residential

If less than $2MM: $2.00 per $500 Consideration up to $500,000: 1.4625% 

If over $2MM: $3.25 per $500 (on full amount) Consideration over $500,000: 2.625% 

Residential property (1, 2 and 3 family house, individual condominium or cooperative apartment)

If less than $3MM: $2.00 per $500 Consideration of up to $500,000: 1% 

If over $3MM: $3.25 per $500 (on full amount) Consideration over $500,000: 1.425%

“Mansion tax” on personal residences, if consideration is $1MM or 
more: 1% to 3.9% of consideration; payable by the grantee

Under appropriate circumstances, surviving liens may 
be excluded from “consideration”
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https://www.pillsburylaw.com/en/services/corporate-and-transactional/real-estate/distressed-real-estate.html
https://www.pillsburylaw.com/en/services/litigation/insolvency-and-restructuring/real-estate-insolvency-and-reorganization.html
https://www.pillsburylaw.com/en/search-results.html?q=%22real+estate%22+%2B+-(%22shelter-in-place%22+%7C+%22Stay+at+Home%22)&v=insights&p=1005956
http://www.pillsburylaw.com/

